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[ TN KT'VBWTSF HVIQ WS FYYWI XYFYJ HFUNTQFSI I YWWJ HTR R ZSN* < J GIQI[J
B FS &WMTSF \ MIW J[JW HM® M XFK FSI Q@[JI FSI MFX FHHIXX YT F VZFQ¥
JI ZHFW'S FSI FKTWFGQ MIFQMHFW

" IJHFZXJ HMMDP WS HFSY[TY) N X NR UTWFSY &WTSFSX HMTTXJ HFSI N FYIX
\ MT \ NDWUWXJSY YW RNITS HMMD WS N6 TZWX¥FYJ FSI \ NDR FPJ
UTQH | JHNN SX WFYUTXNWN J® MR UFHY YW NI I X +TW&W TSE YT XZHHJIJ |
\ J R ZXY UMTVINI UTQHN X WFY\ NDMI @ F@QHMND WS N FQHTR R ZSNN X
FSI N FQ@HTVBIWX TKYWJ XYEYJ

OMX LZNJ UW[NJIX MKW FWS FSI WHTR R JSI JI UT@H' UWWINX [ TYJWX
XMTZQ HTSXNIWWMX JQHWS H'HQ N XIQHYSL HFSI NFYIX FSI UWUTXNWN SX
YWFYXZUUTWHMND WS FSI KR Ny X

7TILFWQXXTKWI TZYHTRJ \ J QTPKIW FW YT \ TWSL \ NMFQIQHYI | THEHNF X
YT PIJU HM@Q WS FSI ATZSL UJTUQ KIXY
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TKHVIQ WS 16 &WTSF FW
QKR NMTZYVZFQY HVIND
HFW FXYWOW FW TS®
HVID HFW XJYX
KTW HVIQ WS

OMJ FSSZFQF[ JWLJ HTXY
TKHISYYWGFXJ| ISKESY
HFW X FSI
F[ JWLJ FSSZFQHTXYTK
MIR J GFXJl NKESYHFW
X *[JS\ NM
FXMKFSH) HVIQ HEW IX
HTXYUWMGN{IJ KTWR TXY
&WTSF KER NY X

@B& HVIQ HFW | IXIWNKFSA HISXZX WRHY\ NMR TW WFS ~ HMMQWS ZSI JWFLJ  YWFYHTSYFISX JNMIWST

HVIQ HEW UW[ NJW TWKT K\ TUWSX WFYYWOW FW R TW WFS YWIJ YRR JXFXR FS» HMND WS FX QI SXJ |

HVIMD HFW X 'YX TKYWU XYFYI XF HM HFW | JXIW OMFYSTYTS® SHQI JXVEWQFWFX GZYFQT SHQ! J
ZVBFS FWFX ISHQI ML XTZYMUMTJISN 7JWM[JI KVR MAUX  HVQ HFWI JXI WX TW.

XXZIX, ZNJ " " *FV@ ( MQMTITI



*&71> (- .1)-44) 541.(> .88: %, : )+

< MJW < J 8¥SI

*TIW HMND | IXIWIXYT MF[J MLMVZFQ¥* JFVQ HMND MTTI J] UIWISHI X YT FXXZW
YWFYWIA FW WFI A~ KTWXHMTTQFSI @K

&Y( M WSX &HYW'S &@FSHI \ J GIQI[J WFYF XWTSL XYFWN QK QFI X YT F

XZ HHI XXKZ QKZYZW - &X YW HTXY TK@ NSL HTSWSZJ X YT WKJ UW[ N L FQKER NN X

\ NMYMJ WXTZWAIX ESI XIWWNHI X YMIA SIJT YT YW I MK TKYMI ZYR TXYNR UTWF SHJ
<J GIQ[JI WFYWI X¥FYJ R ZXYYFPJ FS FHWJ WQ N Q"MSL ZU KR NN X FX F

R JFSX TKXZUUTWNSL YMJ R TXY[ ZBJIVEGQ "JFW I F HVIND X QK

OMIXJ JFVQ J]UIWI SHIX XMFUJ F HVIND X QK G SL QFVBNSL FX MZR FS GV NS

| JITJQUR JSYTHHZW R TXYVFUN @ FSI | VER FYMF@ N8 YMJ KVXY YMW J A JFWK TK QK
+TWI[JW  XUJSYTS JFVQ HMND MTTI ZU YT NXF[JI YW ZLMI JHWFXJI
XUJHNFQII ZHFW'S XTHNQ J@FW FSI HWR J WEYIl HTXYX .S[IXYR JSYXIJFVQ 16
@K FQT NSHWFXJ MLMXHMTTQFSI HT@LJ LVFI ZFWSXFSI XUZWIHTSTR M

| I JQUR JSY
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FTUFESE &HHIXX YT (MM ( FW ( MMD ( FW 5W[ N JWZFYS .SHWFXJ X
IFXYAJFWKI T JVEQKZSI X\ JW | NYWGZYI! YT &WTSF YT FN YMJ HMND HFW SJY TWP
NS WHT[ JWEL FSI WGZND NSL KWR YMJ ( 4 .) UFSI JR N 9MIXJ KZSI X MI@J|
XYFGNNJ FHHIXX YT VZFQY* HMND HFW G* NMSHW FXNSL HMND HFW UWT[ NI JVWEYD X YT
YW YMFSI W UJWISYWE TKYW 2 FVRJY7FYJ 8ZWJ”~ 8YFYJ NS[ JXYR JSYYT
PJJU HMND HFW UW[ N JWEYIX FYYW K1 JVFQGJISHVR FVP FSI YT XZUUTW YWJ
LW\ W FSI XZXYFNSFGNY* TK&W TSFX HMND HFW SJIY TVP NK JXXISWFQ

*TUFSXN'S TK2 JSYFQ- JFQM ( TSXZQFWTS  8R FW8ZUUTWI2
8R FW8ZUUTWO2 N F ZSNZJ UWLWWR WFYTKJIW JFV® HMND MTTI R JSYFQMIFQM
HTSXZQFYW'S KTWHMND HFW UW[ Nl JVX YT UWR TYJ YWJ XTH¥FQFSI JR TWSFQ

| J[JQUR JSYTKF@HVNQ WS N8 HFW FSI MIQ@ UW[ N JWWXUTSI YT HMND WS \ NM
GIMF[ NVFQHVF @ SLJX 2 JSYFOQMIFQM HTSXZQFYW'S UWLVFR X FW F UW[JS
FUUWFHM YT XZUUTWNSL YMJ MIFQM | J[JQUR JSYTKF@HMND WS s HFW FSI
XYFYJ B[ IJXYR JSY N SIHIXXFW KTWHMND HFW HISYIW\ TVPNSL YT R F]NR NJ YWJ
VZFQY TKYMI NVXI W NHI X




8ZUUTWKIWWI 8YWISL +FR N X &? - TR J ; KNMEL 8*XYIR 3ZWJ +FR N2

SFWSJ VXKMNU

) ZJ YT JJUNMBL LWSYKZSI X M T &WTSF FLISHNX YWFY! JQIJIJWYWI J[ N JSHJ
GFXJI 3ZWJ +FR N 5SFWSJWMNU 3+5 SZWJ MTR J [ MNSL UWLVFR YT Q\
NMHTRJ KXY YR J R TR XFSI YMINVGFGN X\ NDMF[ J YT | NKHTSWSZJ XIWNHI X KTW
ZUNYT KR NN XN 2 FWHTUF S5NRF ( TZSWX 3+5 MUFWTKYW HTSWSZZR TK
YWJ 8WWSL +FR NN X &? MTR J [ MWL X*XYOIR \ MHMUW[ N JX[ TE@SYW N MIRJ
XIWNIX FSI XZUUTW KTWUFW SYX FSI HFWYFPJW TKATZSL HMND WS 8YFYJ

KZSI L KWVZNUI YT UW[JISYWN QXX TKXIWNHIX FSI YT J]YISI 3ZWJ +FR N2
SFWSIWMNU SZVXJ MTR J [ MANNSL XIWNHI X YT TYMIWKER NDOX N6 SJJI N6 & W TSF

*JUFSI &HHIXX YT - NM6 ZFQ¥* *FV® 1JFVBNSL 8J YWBL X
*[JW HVND M8 J[JW HTR R ZSN* FSI 18 J[ JW HTVBIJWTK&WTSF XMTZQ MF[ J
TUWSX KTWMNLM VZFQ¥* JFV@ HMMD MTTI J1 ZHFW'S - NMVZFQY' JFVQ HMND MTTI
UWLVFR X YWFYMNHZI J HTR UWMISXNJ XJIWNHIX MF[J GJJS XWISL® QBPJI VYT
GTWIFHFI JR M FSI @K XPNOX XZHHIXX FR TSL HMND WS 7JXJ FWAM XMT\ X HVND W S
\ MT HTR J KWR KER NN X\ NM XJ[ JVFQWKP KEHYTVX XMT\  YMJ R TXYLFIs KWR
FHHIXX YT MLMVZFQY* JFVQ HVIMD MTTI UWLVFR X @B 9MJ - NNM 6 ZFQ¥* * F\iQ
1JFVBNSL , VESY - 6*1 UW[NJI G YWIJ &WTSF ) JUFWR JSYTK*| ZHFW'S &) *
*FVQ ( MO MTTI *I ZHFW'S *( * TKIWFS TUUTWZSN® KTWHMMD WS FSI KER N X
YT FHHIXX MLM VZFQ¥* JFVQ QFVBNSL XIYWSL X G* FQHFWSL KZSI X YT UWLVFR X
QHFYII N MLMSJJI XHTRR ZSNNX -3( @B9T HWFXJ FSI JJUFSI FHHIXX
YT MNLMVZFQY* JFV@ HFW FSI JI ZHFYWS YT R TW TK&W TSFX HVND WS @ NSL N6
MNLM SJJI HTR R ZSNNIX \ MT R FA STYTYWIW NJ MF[ J FHHIXX YT MNLM VZF Q¥
JFV® QFVBMSL XJYWSL X UWTWWT PNSI JWLFWIS JSYW FI | NNTSFQXYFYJ N[ JXYR JSY
XMTZQ@ GJ FUUWUWFYJl KTWWWJ - 6*1 LVFSYUWLVFR

@B7IWW[JI KWR MYWX \\\ F_JI LT[ JH) MVJQ
@B .GN




+&89 +& (9843 (- .1) < *1+&7*

HMQ WS 16 KEXYIWHFW 6 &WITSF

TZYTK

HVIQ WS 6 2 FWHTUF
( TZSY'\ NRGJ WU
XZGQHYTKF HVIQ \ JGEW
B[ IXYLFYN'S G* WU YR J
WIA FW  +TW GHP
HVID WS WFYSZR GJWX
RTW WFS TZYTK

TKKT XY WHVID WS FW 16
HFW | ZJ YT SJILQHYFX
TUUTXJl YT UMMXNHFQ
FGZXJ TWAI] ZFQ
FGZXJ

o % !
A
y)

MO < J@EW

M e
XXKZIX, ZNJ "



( MND WSX &HYN'S &@FSHI GIQI[ JX WFY WESXKTVR NSL YMJ HMND \ J@EW XAXYIR
NYT F R TW JVZNFGQ HMND FSI KR N \ JQ@GIMBL X*XYIR N F HWNHFQ

N[ IXYR JSY&WITSF R ZXYR FPJ 6 NX KZYZW ' A\ TWPNSL FHWXX X*XYJR X FSI
XIHYTVX YT UWR TYJ YMJ MJFQM \ JQ@ GIMSL FSI KSFSHNFQXJHZW TKKER NN X
&WTSF HFS JSI HMND FGZXJ FSI SILQHYFSI YWJ MFVR KZQUVFHWHI TKKER N
XJUFVEW'S G* YW HMND \ JBEW XA XYIR

OMJ [FEXYR FOW* TKHVND WS N6 &WTSFX KTXYIWHFW X*XYOR FW N HFW | ZJ YT
SILQHY FSI RZHMTK\ MFYX 1 JJR JI «SILQHY XYIR X KWWVR UT[IW" 7IXIFVHM
XMT\ X YWFY\ MJIS KR NN X FW KEFSHNF@ NXIHZW FSI MF[J MNLM UFW SYF QXYW XX
[ ZJ YT MXZIX @PJ ZSIR UQMR JSY MTZXN6L MXYFGNY* FSI KITI NXI HZVIW™

HMN WS JJUIWISH] «SILQHY FYF WYJ XJ[JS YR IXLWFYIWYWFS TYMIWHMND W S
@B +TWKER NN X TKHTQWX*XYJR NH WWHNXR JSMFSHIX YMJ HMF@ SLJIX TKUT[ Jw»
GWELMNL YWIR YT YMJ FYWISW'S TKHMND \ JGEW FYI KUWUTWN SFYJ@Q MNLM VFYJ X
YITIXSYMF[JI YT G WIFY\ FA GIHFZXI WXIFWAM FQXT XMT\ X YWIFY\ MJS KER NN X
MF[J FHHIXX YT HTSHW Y] XZUUTWX @PJ 9&3+ HMND HFW FSI XZUUTWN J MTZXNL
WUTWX TKSILQHYFSI JSWM X NYT KEXYOWHFW | JHW FXJ

OMJ UFWKTW FW M HQFW&WTSF R ZXYWNR FLNJ NXHMND \ J@FW X*XYIR FXF
HVIND \ J@BINL X*XYIR 4 SJ WIFYXZUUTWX KFR N K6F SHNF QXIHZW" FSI

ZSI IVKFESIE XFSI FITWXXIX M WTYHFZXIX TKeSILQHY FSI XWEHYZW QVF HXKR
<J SJJI FX*XYIR WFYHT | IXNNSXXT@WSX\ NMNR UFHYJI HTR R ZSNN X FSI
UWVIINJIX KER ) BYALVW G* | WWR FYW HF@ W1 ZHNL KR N XJUFVWW'S +TWWYT XJ
KR NMNXFSI HMDP WS YFYI T SJJI KEXYIWHFW &WTSF SJJI X YT JSXZW HMQ W S
FW UGHII \ MW YWIN YW J GIXY N\ J@XZUUTWII PNXMNU KTXYIWMTR JX TW
XIHTSI FW® N HTR R ZSW* KKXYOWMTR JX NXYIFI TKNS HTSLWLFYS HFW K= HNDYN X
OMJ XYFYJ R ZXYFQXT \ TW YT XIYHMND WS FSI KR NN X ZU KIT'WXZHHJI XX F KJ WHMND
\ JGFEW N[ TQJIR ISYJISI X\ MIWMIWWWZLMWZSNMMHFW'S LZFWNS FI TUWS TW
FLNL TZY

( ISYWKIW MIFXI ( TSYWGFSI 5\ JSWS 7XPFSI UWYIHVRJ KEHYTV ; NQSHI 5\W[ JSY'S
MAUX  \\\ H HLT[ [NQSHIUW[JSYS HMQFGZXIFSI SILQHY WPUWYI HYILJ KEHYTWMR Q8J1 P &/ 2 JYISGZW /
"FXJSF 2 5JWF . 2HSMIWTS O , WJSJ & FSI IN8 +TZWV3 FYWSFQSHN JSHI 81 A TK( MQ &GZXJ FSI 3JLQHY
385  7JUTWY ( TSLWXX : 8 ) JUFWR JSYTK- JFQUFSI - ZR FS 8JWMHUX &I R ISNWRYN'S KI'W( MQWS FSI +FR NI X
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*XFGOXMFS &WTSF ( TSKIWSHI TS +FR NN X ( MP WS FSI >TZW WFY
NMHZI IXLT[IJVBR ISYQFI JW WUWXISVFWIXKFVR FQHMND FSI KR N)
XIWMNL UZGQH FLISHNX HTRR ZSW* RJR GIW FSI XUJHNMMHF@ NI NN ZF X
I NUHYQ R UFHYJI G YWJ HMND \ JGFW N[ TQJIR ISYYT R FPJ

WHTR R JSI FW SX KTWJI XYFGQXMNL F HTTW NSFWSL HTR R WJJ TWXYFYJ

I JUFWR JSYTKHMND \ J@ GIMNSL

73 1 JKEI SILQHYYT J]IJR UYHTSI NNSXW@EYII YT UT[ IJW ZSQ XX YMJ~
UWXISYFS R R NBJSYXFKIY* YWWFEYYT YWJ HMND FSI HFSSTYGJ FI | WXXJI G*
YM) UW[ KN'S TKXYFYJ FXXNYFSHI NBHQ@I NBL XMTW YOVR XZUUTWX

RRJINYIQ JSI UTOHNX WFYQF[J HMND WS FSI KR NN X\ NM K\ JW
WXTZWAIX 1 ZJ YT XAXYIR N[ TQJIR JSY XZHM FX YMJ XYFYJ X HT@ HW'S TKKT XYJ W
HVND W SeX 88. GJ SIKYX YT THXJIYYMI HTXY TKYMI NVHF VI

*SXZW KEXYIWHMND WS UGHIT \ NMPN WHINJ YW XFR J Q[ JQTKXZUUTWFX
YWIAM\ TZQ LIJYN F HTR R ZSNW* KTXYIWMTR J

7IXYTW HMND TSQ 9&3+ KTWHMND WS QI NSL \ M PN TZYXN J TKYMI KT XYJWHFW
XA XYIR

+ZSlI XZUUTWNJ FKROWHFW XIWNHIX KTWF@QHMND WS FSI KFR NN X\ MT MF[J
JIJUIWISHII KEXYOWHFW JXUJHNF@ ~TZSL UJTUuQ \ MT FLJI TZY

XOZIX, ZNI 2 2 (MO < JBEW
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( MMD WSX &HW'S &@FSHI GIQI[ IJX MIFQM HFW XMTZQ GJ FKTW FGQ FHHI XXN6Q
FSI FHHTZSYGQ - JFQM SXZVESHI MI QX GTQXYWWKER M) \ J@ GIMSL FSI YW
XYFYJX JHTSTR A .YMI@X UW[ JSYKER NN X KFR VFHPMNSL ZU R J1 NHF QGNEX KTWHF W
YFQT MR UW[ JX HMMD W S X KEF SHNF QUW XUJ HYX KW JFWK S FSI J[JS LJSIVEWTSX
SYTHTRJ (MQWS\ MT MF[J MIFQM ISXZVFSHI AJFWWZSI | T GIVWIWS XHMTTQ
FSI FW R TW QPJO® YT LVFI ZFYJ KWR MM XHMTTQOMI~ JFVB R TW FX FI ZQX FSI
MF[ J MJFQMNWGFGN X YWFS YMINWJIJW\ MT | N STYMF[J MIFQM HT[ JVELJ FX
HVND WS .S[JXWSL N6 YU MIFQM TKYTI FAX HVMD WS \ NDMI @ KZYZW L JSJVFW SX
LIYF XYWSL XYFW 6 QK

&WTSF @\ R FPIW XMTZQ WNR FLNJ YW WQ TKMIFQMX*XYJIR X FSI LT[ JVBR JSY
N5 | KR FSYQBL VEHNFQJYVSNH VEVEQFSI TYMIW NUFVMN X N8 FHHI XX YT HFW FSI
HT[ JVELJ

9MJ MIFQM TKUFW SYX FSI HFWLNJW N FQT NR UTWFESY 8YZI N X XMT\  YMF Y HVIND
MIFQM N HZXJ@ W1 YT YW\ MIFQM TKUFWSYX GIKTW | ZWSL FSI FRAW
UWLSFSH* ONXFW RTW QPJQ YT LIYISW@I FSI XYFA HT[JWI \ MIS YMI NV
UFWSYX FQT MF[J MIFQM MSXZVESH) &1 ZQX\ NMMIFQMHT[ JVELJ FW R TW QPJQ
YT XJIP UW[ IS J HFW KTWMWIR XJQJIX FSI YMINVHMMD WS OMNK FQ@@\ X | THYTWX YT
N JSWC FSI YWFYI IFXIX GIKTW YW~ GJHTRJ QK YWWFYISNL 5W[JSWJ HFW
XF[IJXGTYWR TSJA FSI QJIX N YW @SL VS



&WTSF @\ R FPIJW XMTZQ R FPJ NJFXNWYT FHHIXX VZFQ¥* FKTW FGQ MJFQM
HFW G* R FPNSL YMJ R TXYTKYMJ UWLVER X\ J MF[J F[FNFGQ FYYW XYEYJ FSI
K JWQQ[JX 2 FPNBL XZW YWFY&W T TSFSX HFS FHHI XX YMJ HFW YWJA SJJI FYF
UV YMIA HFS FRTW \ NDMI@ GZND F MIFQMr &M TSF ST\ FSI \ J@MNSYT YW
KZYZ\W
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